I AP |
ERBF2025F KM T
KEL2EEE , (National Security
Strategy ) » A1 ] Z=IMNEEFAZ=EH
WEZEBMNZOF S EE - BRI
FEEIAIHAR Y ZAIHMALEHR
EMZE (Maduro) kiF A
2026 FEB R AFE o I EHR%R

HEHETEG LB 28T
RNHERENEARAAH &
SR -

1999 - 2013 ZNIH AR HE
#HEHT (Chavez) 7EAHAR @ s&1CE
KT AHESE » STEERAHME
xE—FTEHEL - BLUARAES
BEEANWEANEBER  BBHE B
M NERENTZERRZK
HAERGELR - 2002F E/HE K
BB EPEEN AT BUEL
B 3 XRETES

(NED) KIENGORELIE S
%?iﬁ?ﬁ}iﬁfﬁﬁ% » BB E AT

E o

201 8 B BB SORESL
TERETEFBES - )| E85A%E
TO0LEEIZR 5817 #E W AR
EREIZARNERESEERN
MfF% (Guaido) B&EIEBL » I
REWEPEIHERSITE - &K
B o HEXREBITHEZEARNEE
Am/AT (PDVSA) Bl E S
;o REZEAIMNEIOOEETK
3I0AMEER ~ UEH B EBEN
INEIRE - BIBETE » #EARE
I AlEREARNRPBRENY
ERR - BERR BRI -

2025F EEHIEZ AR INE
Knghtt g @A T B+EKAE
BERANED > BIE18EER -
B SRME  ZBVSIEME 0 F-35B
B MQ9 FLHEAM > B-

AR

TELL 8 — Bk P Hr 8 B B2 E A
HARNRBEREEL > BXRELE
o DIRGEEAEMN 142 B
R AFEIIAB RS B E
HAEEFREIFEA/ANES  IH
B~ BEROERIBESE REESI
MAMRE > IFEFEARLMEIL
SNAOGEME ~ (R E L FHBE A
RE  BBE ~ NETIESRREESZE
HFEHBEMNED  c BE LT RE
SEI SRS o

ERELMEANA TR ERE
B~ BAEBAZE LIRS ~ AR
SELMULERNIBAS - ME S
BIER AL FFLIR - _HHERE
B E Y008 AN FREY
2,700 B&E#A > BERERIZE
FIERES S ZERT N E RS E - FT
B AR A N EsE R B E 2 IR
RNAFEEEBAGAKRE ] - BRER
FOME  BRIGFHEAZIIRESE
o

H=ATEE - LEARAR -
BRE R OIS AL =R AT B
S - AAKREEME « BEIMED
S FERABAROPHERE
T o EMPEMDARERISH
FEAKTET EREEHARHN
Ts RIRZEIE o #EARTERBEBATH
BISEET » ERERNAES
E=TFENBAELE - EFTHRE
* % E (Neo-Nazi
Skinheads) ~ EHEREFE

(NPD) ~ =& (Der Il
Weg) ~ Die Rechte (&) -
B[18 (Combat 18) - [MMEALLHE

(Blood & Honour) -~ BSERARE
&) (Reichsb rger) ~ BRRRE
&) (ldentitare Bewegung) ~ fiA
IKEIAE (HoGeSa) &4 -

HAEREERZ B LRSI > B4
FREHNEZHRIPEEBAR
1 ENEF 1000 EETERE
SEEBEL - HppTAEE RIS INE
2% GDP ~ [a)EI AN [@)R 48 B8 A B
B« SHEMAKEERIEPR ~ £
RIZINEEIRFE LAER - NAE
FEREERE - 2025F2E BT

1B 1 B-52 ${IEH - LI 15,000
ZEE - )IIEROLEIEEMERE
MEKR - TASEFRRK » BABIFEE
EMANET S BBFRIEREEE
#~ BBEFRRESBIEE N
FBIERS - —AINSELEEELE
FTEFAM  EERNETIES #1482 Y
ENIHhBFEMIERGE - FEE
BIARA) S BRI AR 2

NEFEOESTE  EEENE
WIRALAH ° MIEZAIRAIRIB4
ZRBERAT (Rodr guez) IEAR
# BRAEBRTRRE  BEE
- BEERIMEREMNMHEE
B ) EEED BRI A EE AN
R BRAH 0 BIE30FRIEEZ
HEZNER AR - RALE
F178  BEREHFE > HBHE
R BESIREANBUE &
FRIN)E: A

BEARNT ZEMAREB12ME 2
ARBUT  BEER - AMBRIE
2023 K32 ~ A ~ HHHED
ERZBMN R A HTERET
2020F K2 ARHRAES
B - B7 - SfRtbis » STHET AR
o e s B RBEAFE20264F
K& GRS  FBEE -
NNEZEZEZERIALZE @ AL T M
AJRER A EREMBUAKRE @ F
BNKREHRE  BETNEER
&2 AR BEREN T EMz
Ah o R B R ERNEZERNERAIARKR
T WEHERBENKRER
o REARR 0 I A RECEREEE
REITE -

NN HAE =T RBHERSE
—HAHERE  BRZEXRE

_ ) \

E e El - IMEETEIREH
MEBBEE @ AMEEREREE
E BEEXRIDIRMI% - PE
2007TEEDIRAZ NIRRT T B
HE00EERTMARBER » HA
S500fE = TTIR B & A A R &
REFHEERE » BRieZERIH
E1008M » ATERIZ00EE
=Dz — - HASOBLUARIEEHE
HAETER  ERHALULEZRFEH
HERNEORAYE  #ITHEE
A5 o EEAHEITTHANERS
g BRAEEARNKERES
BEIEXBITER -

EANBNAENREERANA
W AERARE  #FERIHE
100E1®  EEAEHMNELREK
A RREBLEEWERSH
300E4 » EXRBARE@EE 1,000
BRIt - BRIXBERAHRKEE
B EEMAHEHE o HRAH
=EIBNK - EARMINEER AT
KGR E N B FRAREE - T
BHEREARER @ HRHAH - A
B - BR)IIETRHTE » =
R ARARANINOEE - EEBAR
= o A A E KR EAVERS|
% hRRAAER

N4 R IR B - AIREH AT
ekt ~ HE ~ B~ EREFER
BERRETE - AREZINEX
BZE B2E  HHEMNEK &

Bkl BEEEEERN 2R
AR EERE - THTEHRSRES

#RE | RERRE 66 [ERIEAE
B - HMBARCKE ATEE)E
AR - NERER
SSEABAT - ERERNE I
W RBE LY RIRHRE 2 RE
R RERE

AR 25 Bk

OX E &
HHARWREFBARE | ZE08
B (Scholz) BUFEM (HES
BEY - 5858 B IEfE PREBUM S B
BE - REYES P RAVELERE
Bl ~ BRI - AR
£~ EEETHRBRERILAKE - HH
IE R ZEST o JbEE ~ PRSI AR
RO~ BEEIERRIRENER D
(¥GEHEBEARRR - #tFPEN TIE
EFEa2025, BEEWEBLEM
FAFREEEHRETEY
T000EETTHEYRENIEHE
% - FEAREAEHREZEN
Bk - MEA1897THFEOL
LIRS - BN LB
M A A fEHh « 3O 1900463
NETHEBEM - RE\HBER
B - Bl R R E Kz iH
%’%ﬁ%$ﬁ%ﬂﬁ§%ié%
E o

BAZEEHNESHELEFER
B AEHREE - BEMER
B - PR EARESR B
IZSEIE R -

NTLEB3FEFHMATIAZE
BEESIUE - RERENE®R
- Y REMBZE2ZEMAK
BB IR o

127T4FETTHRNINIEFEERS
REHEEE  HeEBELN 3
BiR A BSO008/E » SEEIE
BA  EEEBRESRIERE &
ERBY » PRESK & °

1281 FERFEIRE14 BA
B 4000 Mg BEERARESS
FBARZERMEANES - UBRA
BR TEEKER  $PHELTZ
‘2% -

1592F  EBEFEHZ —HBHA
% B LIFR R AR EIR AR -
AR E UMK ERE R AT E
A HEIEA R T WIE T 0 B
LR TR A EMA
B HERARER - PBEES
o1& -

AAEIEHEEEFREHAESE

MERTE B2 1% - BB REA)
BEE  BEWTRINWEREE
SEFR-

1894F A F H ABRYFH
MR - BE 88 W 0 IS
ERILRIFIER - REESE R ARR2.3
Tm > A EZERERERM
REFERUNS TR  BRE
H5R5E - REHK - EESHA
THEETH -

19004 H A2 82 )\ B Bt 55 (= %
HE - ALK 2 & BRHERS
MBI - mBBK  J|ETF IR
2 PEIREERRASER - ERFH
HREME  BXBASE -

1904F A BB F AR AEEPEH
BT E > E5/ARS] 60 &
HAAFTREE - EEHEEARY
SHEPERIENAG® - BABZHE
FERRERIL -

1931 HABE B RERBIF
E o BRAL—N\FE > HRNKRS
BHRILEFR 2 AER - BAR
PEERIL - BRI Y fRMBUE
{RmME - PHPBEEL -

1932F AR BEEBHRLE -
B L1284 B HB=E
R BERBHN=8BA - 2&19K
BERSEKBREFHRAIAZR
I MEBEIEERT - REEEW
BBRMRM R AVERHE R RHE G R/E
AVEASEISIEE -

1937TFETRTHERBRELZAXR
REBID2HBER - HF19456
BBANGER - MBBEBEAEREH
BISHIRRIGS  BARRAER
HEEMBB30BFETR - R¥
BIFPEHD  AEEEBTR
B~ BARTITEBBRIE P BT TR
BB WIRAEYEs 18
FEERDE ~ HHERETEE &
Jo N BAEZABUR - HEERESB
HER Y BiB3,000BFRER -
R REERIERRIH

RTE—ELERR » L&A
MExR - BEZEYE - REEDRE
BOMBEE @ mEEAFERNR
i FPITERPBILARE  HEF

1B E US-CHINA FORUM

http: //www . us-chinaforum . org
http: //www . us-chinaforum.com

| B

12#515%8 : uschinaforum@ca ., rr, com |

PEMEL TR

HHES RER BRE AEH R BB
SOE AR IR DIE EXEEIE

HEE PR R 1 BRI AIR R SRR 2 0t

2026822026

BRF

Fgaat 25

i

O% — &

EREM2025FRE— RN L
F o FARFBEPR2025FHE—K
MK - DEE—F  FERRBY
KR REENAERYEBEBEAETE
RN © 280+ 20255 HAR
SBEAL 0 BEREMHAT 8B
B FEREEXR BEFNE
ERhRPERLZE - SN[ ETR
- FTRFTEES - EE0EIK - #
RIERRENBEFTRERRTH
BHNEE  BEEERBEARR &
HWEENREREEZEZER  RR
HHENESERETERTASE
AR o

EEE > EANHETSEET
ALLRERBBEEEE ARG
BIESAZHERLA ~ HESMATAIEL
Mz SR IFEABEMNITE ~ 12
PNERERH S IR ZENB RS
(RERAEFERANE) - BEE
FNBEEFE PR <FE
BEANHRADARS @ #AEDRRT
NEERE  BIEEEEEFT &R
SELHE LR EREE A3
H——HEHIT Labubu ( BEHBE4T
KAMWERFARELE) » B Netflix &)
EEF¥ (Kpop BELE) (£E
THEFE) @ BERITELESR
ANE » FEBEENESHE -

2025 FEER2EMROAER
F@iR, @ RBREBIREREAETER
ANFEEE - EItEET  BIR
ZEHPRFTEFELHREDR
28 WA AL 2026 R ER N
EM I EBRFNEBRERRE
R =BG REBUSRETT
RKEERBHAR  RAXHR
EREEBRMNMREERES - BEAR
EARRBHETER > Biz—F
AR e TRYERE o

HBueT  BERZEMNE/LNE
BETHRNES - BEEEHE
BEEELEE - UEIEILHIIT
AR mEMEEENIRMEE
E178) 0 HFE2025FHAES ALE
HI—4F o ZER2025FE R RS HE
FAR > REBEBENMHH - W

RS DB R —— R
G2 (H) ~HMPMZEEE ZE
A RRBEPRHE S - R
EEOIFEBEERBLURESIE
EHFHBEBCR - EHERR
L ZEUFRBADRPERESE
F o RGEMER EEH - ERIK
RELGHRPEAER > ABEHE
2026 F IR -
HHEMES - 2025FAIHES
=HBDIEN—F - —HHER
HEEMBERS S 28N
8 5 55— MR AR R -
BHMEZBM  MEBERER
& - WEH R R EARGIHE
7 o EERESNARTTHE  PEIELE
BERNEREREMSE——
EBELTHE - HE - ZIREREEN
BRESNRBIA - BEIEHRAH
RERAERE R ENKE &
HPBEENERTE -
HRE/BINZI1ATA
BANEECLERRh R ENY

EhAEH  TEEEENRAR
BF,  URBERAALIEGFT

MR - LESREEREENER
FEEF - PENRERETER -
AMENT BIERER AN B AR RS, » Iz
EHMEEEZHAEE _BiREH
B TSI EIBR R - HARES
NEREEEZERPME K
By S HARE RS B ZREL
MR LEREMESERER
RIEFL - BN IFEREIERERE -
RIt2026F=FHEEE HFEEE
FREEVBBIEE - Bl HAZE
B AT FHE °

BE20264F » E=HEENER
MEE2REBZL - BE—HR -
BRAKTIEREETRERE
WA » EEES) | EWEhE - &
MIEE RINAITE R ZI T E R
BR  DALREHANT  HE
BEWEEFSEYEE -

EFERLRHESE —FRNZ
B WHBEARHFIRE - BFA
= HRBEFFEIAT

B EZ B RRE © AeE—H%E
RYRIVENE - BAMNER - =M
AR —E K ERES) - B AR
IMRAEERNE D EH—HAE -
KN ARTERARE  MERTE -
B -KE-FEE - -#AB2HMUD
EE - RECENEE EERH
( Thucydides Trap) 1£201 7413
1.0 FRELRT @ #&KE8H &
REIFEERY - KBFEEZ > 7HF
JNE2.08KIE - ZEEREA T
AR o 2020F R E AT RERES
ENLE > PEMAETEHRED
MIG2IERER&R A °

FEHR - PREPNGDPEAORE
» BARNINE - IRIZEPPPH
B0 PEEER - BARMNRE
FrIREFHE  PEMER
BAERKAE—EEFR - BREBAAEL
TAGHEE - 0Bl BEAER
RHAPENEEREZEGR  Althia
BRERMEIIRFRERERMER (
Baerbock) R EEE &
(Wadephul ) EhETRERAEER
REWHEREE - BEREARZRE
MERIA  REMESAE 8

REE - FIBARNSHEE

FEH WESEREEREE
ERER=RA IR AR

SMESE EeEREE =i
2REFHTHABS - PEINEA
BRRR LAY - NRR L -

BRY LEMBURSINR L - 1EHE
BERHREEEZRE  RIRES
AIERER - JIEIAR - EESH
BRI B A A AR EE SR © 2RI
ENEEED - TERE FREIF
ITRIZRHHEOSEE /A
Ao FEBHR LU EE - T
HAAWEREE © BEERNE
Rr B AR - AEAE/OIE LA
WA O AP LABBFE SR - 1B IRMAR
5 AMERAPE - REREXEZK
RERIFEAR - BENTEKTE
AABRECOBEREAMEMNEE
NEE > EHRARELT ~ HETE
BAORIGHEA - Bl — 8 % 3EE
A 78 HT B BB B AN B R 3R 2R
B FWET R B RRERA o RRPE
WEREBTRMED - FEENER
WEREFLDBENERAR - EEE—
BESVIRAR B A - EAEUER B
B A M AR BRAYH %

2025 was...

productive and generative.

representative.

important to them’? Money.
Yikes. But in a way it’s unsurprising.

What Matters

Andrew Yang

Happy New Year’s Eve! Next week, I’ll have predictions for °26, but
for now, it’s a bit of reflection on the year that was.
a year. For me, it was very good. Everyone stayed
healthy. We launched Noble Mobile, which has been a joy. It’s great
building something that both saves people money and gets them off their
screens a bit (17% reduction in screen time for early users!). Thousands
of people have come to Offline parties, which have taken on a life of their
own. I finished a book I’m excited to have out. The year has been

But out there, it seemed like a gross year. Troubling headlines
abounded. People feel unsettled. The AI boom has most people shaking
their heads about the future. The vibes were bad.

I asked people on social media, “How was 2025 for you?” 30% said
“Okay,” and 23% answered “Poor/bad/terrible.” That seems

How do we measure how things are going? A recent Wall Street
Journal poll gauged what Americans agreed were very important. The
results were jarring; Americans have gotten markedly less interested in
patriotism, religion, having children, or community involvement.

You know the only thing that is going up that people agree is ‘very

What makes a society more likely to focus on money? In my view, it’s 1998
a mindset of scarcity, where you feel as if you don’t have a certain
amount of money, you can’t afford a good life.

Look, I get it. These things are real. I’ve felt for years that the easiest,
most straightforward way to improve people’s lives at scale is to put
money into their hands. And if someone asks you ‘how was your year?’,
the first thing you might think about is your bank account or your
kitchen table. Are you doing better financially? Probably been a good
year. Are you struggling financially? Probably a tough one.

That said, I’ve always felt
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the bottom line was about
more than that. I made a
number of choices in my
younger years that were
financially unwise. 1
wanted to be a good
person, whatever that
meant, and do interesting,
impactful work, whatever
that meant. If you ask me
what the best thing I
could do for a person is, it
would be to connect them
with a role or a great
opportunity that brings
out the best in them and
allows them to grow. That
is the stuff of magic.

Social media has
substituted a different
form of currency for a lot
of people; if you’re a
teenager at home, what’s
the most valuable type of
afirmation you can

of millions.

receive? Likes on a post or picture you’ve put up by your peers. It
makes you feel admired and important. And if you get enough of those
likes, maybe you can convert them to money eventually, too. There’s
now an entire industry defined by this that has shaped the aspirations

I’m glad I came to social media as an adult who grew up in the 70s,

you desire.”

tips:

trip.A

Feel free to change, too.

Happy New Year!

To which he adds a fourth:
4. Stay flexible and be ready to find another way. Things change.

80s, and 90s before everything went digital. I had a fully formed brain.
Happiness scholar Arthur Brooks came on the podcast recently, and
he talks a lot about the meaning of life and how to be happy. You know
what’s not on his menu? Financial advice. He talks about having
something sacred in your life, and trying to follow the right goals. “The
problem is that striving for happiness directly, in the abstract, is not
possible. Instead you must choose proxy goals: metaphorical stars in
the sky that you can see and judge to lead you to the greater well-being

So, how do you choose good goals? Arthur, very helpfully, has a few

1. Focus on people, not things. It turns out that there’s a three-word
shorthand for the science of happiness: happiness is love.

2. It’s about you and your inner direction, not about how others see
you. Social comparison and happiness are negatively correlated.

3. Make a happy journey your goal, too. Arriving at a destination
doesn’t generally keep you joyous for long, so you need to enjoy the

This feels like much more satisfying, nuanced advice than “pad your
bank account,” though that can, of course, be part of the goals that you
set. Happiness is other people. In real life. Doing things that are
meaningful to them. Let’s do more of that in the New Year.
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